Investments to Tackle Plastic Pollution

This country fact sheet presents the plastic material flow, policy, and investment landscapes,
offering quick and easy access to a one-stop resource on tackling plastic pollution.

PLASTIC MATERIA W

This section provides an overview of the plastic material flow within the country, offering a snapshot of the plastic
waste landscape.
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POLICIES

This section highlights selected policies impacting plastic pollution in the country. Details on the status of development of
the policy where relevant are also provided.

UPSTREAM MIDSTREAM DOWNSTREAM

@ Tax on Single-Use Virgin Deposit Return System Waste Segregation
Plastics Legislation State and local government to introduce multiple
10% tax on single-use plastics was suspended To introduce by law a nationwide bottle deposit stream collection systems to allow separate
(Reuters, 2023) requirement of 5% on beverage containers collection of recyclables
(Federal Ministry of Environment, 2020) (Federal Ministry of Environment, 2020)

Ban on Single-Use Plastics
Lagos and Abia states have bans on usage and Extended Producer
distribution of styrofoam and other single-use Responsibility
plastics. On a national level, a plastic bag Mandatory EPR schemes will be required,
prohibition bill was passed in 2019 but most notably on all packaging items
reportedly not yet implemented (Federal Ministry of Environment, 2020)
(Food Packaging Forum, 2024)

@ Plastic Waste Trade

Restrictions

@ Recycled Content Mandates
Legislations should be put in place to introduce
recycled content standards

(Federal Ministry of Environment, 2020)

Mandatory Recycling Targets
There will be national and state-wide targets
of 50% of all plastic waste to be recycled by 2030

(Federal Ministry of Environment, 2020)

@ Disposal Bans/ Landfill Taxes

B Implemented Inprogress [ Not available
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https://www.wacaprogram.org/sites/waca/files/knowdoc/Nigeria%20plastic%20country%20brief%20Last.pdf
https://nesgroup.org/download_resource_documents/NRFP%20Policy%20Brief-%20Dr%20Theresa%20&%20Peter%20Agada%20Ali_1701187431.pdf
https://digital-gpmarinelitter.hub.arcgis.com/datasets/4e95157f0d3f482498dc95209d1c970e_2/explore?location=0.000344%2C0.000000%2C1.84
https://gca.org/how-one-nigerian-enterprise-is-tackling-the-global-plastic-plague-one-shoe-at-a-time/
https://www.weforum.org/press/2021/01/nigeria-joins-forces-with-world-economic-forum-to-fight-plastic-pollution/
https://www.trademap.org/Country_SelProductCountry_TS.aspx?nvpm=1%7c566%7c%7c%7c%7c3915%7c%7c%7c4%7c1%7c1%7c1%7c2%7c1%7c2%7c2%7c1%7c1
https://www.trademap.org/Country_SelProductCountry_TS.aspx?nvpm=1%7c566%7c%7c%7c%7c3915%7c%7c%7c4%7c1%7c1%7c2%7c2%7c1%7c2%7c2%7c1%7c1
https://www.reuters.com/world/africa/nigerias-tinubu-suspends-10-plastic-tax-cut-costs-2023-07-06/
https://www.foodpackagingforum.org/news/immediate-ban-on-foamware-announced-by-lagos-state-nigeria#:~:text=At%20the%20federal%20level%2C%20the,at%20its%20headquarters%20and%20agencies.&text=O.,plastics.%E2%80%9D%20Lagos%20State%20Government.
https://faolex.fao.org/docs/pdf/nig214338.pdf
https://faolex.fao.org/docs/pdf/nig214338.pdf
https://faolex.fao.org/docs/pdf/nig214338.pdf
https://faolex.fao.org/docs/pdf/nig214338.pdf
https://faolex.fao.org/docs/pdf/nig214338.pdf
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This section provides a summary of public and private investments in waste management, plastic waste management,
and plastics circularity. Further breakdown of private investments in plastics circularity solutions by archetypes and
investment categories is also provided.

INVESTMENTS

Investments in Waste and Plastic Waste Management (2018 - 2021)
>

US$50.7 mn JR

Not available

US$ 11.1 mn

(OECD, 2021)

> US$ 39.6 mn

(The Circulate Initiative, 2023)

Private Investments in Plastics Circularity (2018 - 6M 2023)

BY ARCHETYPES (US$) BY INVESTMENT CATEGORIES (US$ MN)

Financing by Banks
2%

G -
Venture Capital

® -

Accelerator/Incubator Investments

98% . 1.9

Corporate Investments

0
@ Materials and Redesign: 0% @ Refill/Reuse: 0%

@ Services and Others: 2% @ Recovery and Recycling: 98% Individual/ Crowdfunding/ Philanthropic

Investments
(The Circulate Initiative, 2023)

0

BIGGEST PRIVATE INVESTMENT IN PLASTICS CIRCULARITY Private Equity

Engee PET Manufacturing Company Nigeria Limited Y

Public Investment, IPO

ﬁ 2020 @ Recycling @ >US$ 10 mn - 50 mn 0

Financing by banks

(The Circulate Initiative, 2023) (The Circulate Initiative, 2023)
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https://oecd-main.shinyapps.io/ocean/



